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#$%&'(!)*+!,-!.%'/%&0!1$2$'&(!3$40$5!6,70%874!!
98:;!<$=$'4!,-!<$%5

tĂůŵĂƌƚ͕�ƚŚĞ�ŶĂƟŽŶ Ɛ͛�ƚŽƉ�ƌĞƚĂŝůĞƌ�;ϭͿ͕�ĂŶŶŽƵŶĐĞĚ�ŽŶ�^ĞƉƚĞŵďĞƌ�ϭϳ͕�ϮϬϭϯ�ƚŚĂƚ�ŝƚ�ƉůĂŶƐ�ƚŽ�ƉŚĂƐĞ�ŽƵƚ�ƚĞŶ�ŚĂƌŵĨƵů�
ĐŚĞŵŝĐĂůƐ�ĨƌŽŵ�ŚŽƵƐĞŚŽůĚ�ĐůĞĂŶŝŶŐ͕�ƉĞƌƐŽŶĂů�ĐĂƌĞ͕�ĂŶĚ�ďĞĂƵƚǇ�ĂŶĚ�ĐŽƐŵĞƟĐ�ƉƌŽĚƵĐƚƐ�ďǇ�ϮϬϭϱ�;Ϯ͕�ϯͿ͘��ŽǁŝŶŐ�ƚŽ�
ƉƌĞƐƐƵƌĞ�ĨƌŽŵ�ŚĞĂůƚŚ�ĂŶĚ�ĞŶǀŝƌŽŶŵĞŶƚĂů�ŐƌŽƵƉƐ͕�ĂŶĚ�ĨŽůůŽǁŝŶŐ�ƚŚĞ�ůĞĂĚ�ŽĨ�ŽƚŚĞƌ�ŵĂŶƵĨĂĐƚƵƌĞƌƐ�ƐƵĐŚ�ĂƐ�:ŽŚŶƐŽŶ�
Θ�:ŽŚŶƐŽŶ�ĂŶĚ�WƌŽĐƚŽƌ�Θ�'ĂŵďůĞ͕�tĂůŵĂƌƚ�ŝƐ�ƌĞĐĞŝǀŝŶŐ�ŵƵĐŚ�ƉƌĂŝƐĞ�ĨŽƌ�ƚŚŝƐ�ĂŶŶŽƵŶĐĞŵĞŶƚ�;ϮͿ͘��Ƶƚ�ƚĞƐƟŶŐ�ŽĨ�
tĂůŵĂƌƚ�ũĞǁĞůƌǇ�ƉƌŽĚƵĐƚƐ͕�ǁŚŝĐŚ�ƚŽŽŬ�ƉůĂĐĞ�ŽŶůǇ�ϭϮ�ĚĂǇƐ�ďĞĨŽƌĞ�tĂůŵĂƌƚ Ɛ͛�ĂŶŶŽƵŶĐĞŵĞŶƚ͕�ƌĞǀĞĂůƐ�ƚŚĂƚ�tĂůŵĂƌƚ�ŝƐ�
ƐĞůůŝŶŐ�ƉƌŽĚƵĐƚƐ�ǁŝƚŚ�ĞǆƚƌĞŵĞůǇ�ŚŝŐŚ�ůĞǀĞůƐ�ŽĨ�ůĞĂĚ͕�ŬŶŽǁŶ�ƚŽ�ďĞ�ƚŽǆŝĐ�ƚŽ�ƚŚĞ�ĚĞǀĞůŽƉŝŶŐ�ďƌĂŝŶ�;ϰ͕�ϱ͕�ϲ͕�ϳͿ͘

dŚĞ�ƌĞĐĞŶƚ�ƚĞƐƟŶŐ�ŽĨ�tĂůŵĂƌƚ�ũĞǁĞůƌǇ�ƉƌŽĚƵĐƚƐ�ǁĂƐ�ĐĂƌƌŝĞĚ�ŽƵƚ�ďǇ�tĂƐŚŝŶŐƚŽŶ�dŽǆŝĐƐ��ŽĂůŝƟŽŶ�;td�Ϳ͘�td��
ƉƵƌĐŚĂƐĞĚ�ϯϰ�ũĞǁĞůƌǇ�ƉƌŽĚƵĐƚƐ�ŝĚĞŶƟĮĞĚ�ĂƐ�͞�ŝƐƚƌŝďƵƚĞĚ�ďǇ�tĂůͲŵĂƌƚ�^ƚŽƌĞƐ͕�/ŶĐ͘͟ �ŝŶ��ƵŐƵƐƚ�ŽĨ�ϮϬϭϯ�Ăƚ�ƚŚĞ�
>ǇŶŶǁŽŽĚ͕�tĂƐŚŝŶŐƚŽŶ�tĂůŵĂƌƚ�ƐƚŽƌĞ͘���ǀĂƌŝĞƚǇ�ŽĨ�ŝƚĞŵƐ�ƐƵĐŚ�ĂƐ�ŶĞĐŬůĂĐĞƐ͕�ĞĂƌƌŝŶŐƐ͕�ĂŶĚ�ďƌĂĐĞůĞƚƐ�ǁĞƌĞ�ĐŚŽƐĞŶ͘�
dŚŝƐ�ũĞǁĞůƌǇ�ǁĂƐ�ĂŶĂůǇǌĞĚ�ĨŽƌ�ŚĞĂǀǇ�ŵĞƚĂůƐ�ƵƐŝŶŐ�ĂŶ�yZ&�ĂŶĂůǇǌĞƌ͘
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?$(!@87587:4
!J' EĞĂƌůǇ�Ϯϱй�;ϴ�ŽƵƚ�ŽĨ�ϯϰͿ�ŽĨ�ƚŚĞ�tĂůŵĂƌƚ�ũĞǁĞůƌǇ�ƉƌŽĚƵĐƚƐ�ƉƵƌĐŚĂƐĞĚ�ƚĞƐƚĞĚ�ƉŽƐŝƟǀĞ�

ĨŽƌ�ŚŝŐŚ�ůĞǀĞůƐ�ŽĨ�ůĞĂĚ͘�>ĞĂĚ�ǁĂƐ�ĨŽƵŶĚ�ŝŶ�ŵŽƌĞ�ƚŚĂŶ�ŽŶĞ�ĐŽŵƉŽŶĞŶƚ�ŽĨ�ƐŽŵĞ�ŽĨ�ƚŚĞ�
5.:)<%/0,'0<%3'#0'?:/3'/32'$2%86#%2'#$)'2#..*$+0'*$'#'02/J''

LJ' ;2#)'62D260'*$'/32'2*+3/'M#6@#./'N2I26.&'*/2@0'*$'I3*%3'62#)'I#0')2/2%/2)'.#$+2)'
ƵƉ�ƚŽ�ϯϱϳ͕ϳϵϬ�ƉĂƌƚƐ�ƉĞƌ�ŵŝůůŝŽŶ�;ƉƉŵͿ͕�Žƌ�ŶĞĂƌůǇ�ϯϲй͘��ĐĐŽƌĚŝŶŐ�ƚŽ�ƚŚĞƐĞ�ƐĐƌĞĞŶŝŶŐ�
ƌĞƐƵůƚƐ͕�Ɛŝǆ�ŽĨ�ƚŚĞ�ƉƌŽĚƵĐƚƐ�ƚĞƐƚĞĚ�Ăƚ�ŵŽƌĞ�ƚŚĂŶ�ϭϬй�ůĞĂĚ͘�

ZĞƐƵůƚƐ�ŽĨ�dĞƐƟŶŐ

�ŽŶĐĞŶƚƌĂƟŽŶƐ�ŽĨ�ůĞĂĚ�ĚĞƚĞĐƚĞĚ�ŝŶ�tĂůŵĂƌƚ�ũĞǁĞůƌǇ�ϵͬϱͬϭϯ

A&,5BC0 6,/D,7$70 6,',& EF@!F$4B'04!87!DD/G!+

O*$8'H2I26'B*.%62'O2$)#$/ B*.%62'O2$)#$/,'
B.&0/#6'#$)'E2/#6

4*6D2.,'O*$8 Ϯϰϰ͕ϯϲϰ�ƉƉŵΎ�;Ϯϰ͘ϰйͿ

B62#.'H2I26'B*.%62'O2$)#$/ B*.%62'O2$)#$/,'
B.&0/#6'#$)'E2/#6

4*6D2.,'B62#. ϯϰϰ͕ϬϯϮ�ƉƉŵΎ�;ϯϰ͘ϰйͿ

͞ZŽǇĂů͟�EĞĐŬůĂĐĞ�^Ğƚ "2%86#%2,'B.&0/#6'#$)'
E2/#6

4*6D2.,'B62#. Ϯϭ͕ϰϬϮ�ƉƉŵΎ�;Ϯ͘ϭйͿ

͞ 7#..*$+,'B.&0/#6'#$)'E2/#6 4*6D2.,'B62#. Ϯϵϲ͕ϭϰϯ�ƉƉŵΎ�;Ϯϵ͘ϲйͿ

C$/2./I*$2)'9:<?62'P2#./'
"2%86#%2'42/

C$/2./I*$2)'P2#./0,
B.&0/#6'#$)'E2/#6

4*6D2.,'B62#. Ϯϲϳ͕Ϯϱϲ�ƉƉŵΎ�;Ϯϲ͘ϳйͿ

P:.0203:2'"2%86#%2'42/ H2I262)'P:.0203:2'
O2$)#$/,'B.&0/#6'#$)'
E2/#6

4*6D2.,'B62#. ϯϱϳ͕ϳϵϬ�ƉƉŵΎ�;ϯϱ͘ϴйͿ

͞ H2I262)'P2#./'O2$)#$/,'
B.&0/#6'#$)'E2/#6

4*6D2.,'B62#. ϰϴ͕ϰϱϯ�ƉƉŵΎ�;ϰ͘ϴйͿ

͞ H2I262)'Q2&'O2$)#$/,
B.&0/#6'#$)'E2/#6

4*6D2.,'B62#. ϯϬϯ͕ϱϮϲ�ƉƉŵΎ�;ϯϬ͘ϰйͿ

�ƵƩĞƌŇǇ�EĞĐŬůĂĐĞ�^Ğƚ WƵƌƉůĞ�:ĞǁĞůĞĚ��ƵƩĞƌŇǇ�
O2$)#$/,
B.&0/#6'#$)'E2/#6

O<.562,'4*6D2.,'B62#. ϭϱ͕ϬϮϵ�ƉƉŵΎ�;ϭ͘ϱйͿ

H2I262)'F#660'"2%86#%2 H2I262)'F#66,'
B.&0/#6'#$)'E2/#6

4*6D2.,'B62#. Ϯϴϲ͕ϳϲϭ�ƉƉŵΎ�;Ϯϴ͘ϳйͿ

P2#./'O:0/0'7#..*$+0'42/ P2#./'O:0/,
O#*$/2)'E2/#6

O<.562 ϳ͕ϳϰϴ�ƉƉŵ�;Ϭ͘ϴйͿ

Ύ�ǀĞƌĂŐĞ�ŽĨ�ŵƵůƟƉůĞ�ƌĞƐƵůƚƐ
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>ĞĂĚ�ʹ�,ĞĂůƚŚ��īĞĐƚƐ�
�ŚŝůĚƌĞŶ�ĂŶĚ�ĂĚƵůƚƐ�ĞǆƉĞƌŝĞŶĐĞ�ĂĚǀĞƌƐĞ�ŚĞĂůƚŚ�ĞīĞĐƚƐ�ĨƌŽŵ�ůĞĂĚ�ĞǆƉŽƐƵƌĞ�;ϰ͕�ϱͿ͘�dŚĞ�
ŵŽƐƚ�ƐĞŶƐŝƟǀĞ�ƚĂƌŐĞƚ�ŽĨ�ůĞĂĚ�ĞǆƉŽƐƵƌĞ�ŝŶ�ƉĞŽƉůĞ�ŝƐ�ƚŚĞ�ŶĞƌǀŽƵƐ�ƐǇƐƚĞŵ͕�ďƵƚ�Ăůů�ŽƌŐĂŶ�
ƐǇƐƚĞŵƐ�ĐĂŶ�ďĞ�ĂīĞĐƚĞĚ�;ϱͿ͘�dŚĞ�h͘^͘��ŽŶƐƵŵĞƌ�WƌŽĚƵĐƚ�^ĂĨĞƚǇ��ŽŵŵŝƐƐŝŽŶ�;�W^�Ϳ�
ƐƚĂƚĞƐ�ƚŚĂƚ͕�͞dŚĞ�ĂĚǀĞƌƐĞ�ĞīĞĐƚƐ�ŽĨ�ůĞĂĚ�ƉŽŝƐŽŶŝŶŐ�ŝŶ�ĐŚŝůĚƌĞŶ�ĂƌĞ�ǁĞůů�ĚŽĐƵŵĞŶƚĞĚ�
;ϴͿ͘͟ �>ĞĂĚ�ŝƐ�ŬŶŽǁŶ�ƚŽ�ŚĂƌŵ�ƚŚĞ�ĚĞǀĞůŽƉŝŶŐ�ŶĞƌǀŽƵƐ�ƐǇƐƚĞŵƐ�ŽĨ�ĐŚŝůĚƌĞŶ�;ϰ͕�ϱ͕�ϲ͕�
ϳͿ͘��ŚŝůĚƌĞŶ�ƐŚŽǁ�ĚĞĐƌĞĂƐŝŶŐ�/Y�ůĞǀĞůƐ͕�ŝŶĐƌĞĂƐŝŶŐ���,�͕�ĂŶĚ�ŝŶĐƌĞĂƐĞĚ�ŚĞĂƌŝŶŐ�
ŝŵƉĂŝƌŵĞŶƚ�ĂƐ�ďůŽŽĚ�ůĞĂĚ�ůĞǀĞůƐ�ŝŶĐƌĞĂƐĞ�;ϰ͕�ϱ͕�ϲ͕�ϳͿ͘�>ĞĂĚ�ĂůƐŽ�ĚŝƐƌƵƉƚƐ�ďĂůĂŶĐĞ�ĂŶĚ�
ŝŵƉĂŝƌƐ�ƉĞƌŝƉŚĞƌĂů�ŶĞƌǀĞ�ĨƵŶĐƟŽŶ�;ϱͿ͘�^ŽŵĞ�ƌĞƐĞĂƌĐŚĞƌƐ�ƐƵŐŐĞƐƚ�ƚŚĂƚ�ůĞĂĚ�ĞǆƉŽƐƵƌĞ�
ŚĂƐ�ƐŝŐŶŝĮĐĂŶƚůǇ�ĐŽŶƚƌŝďƵƚĞĚ�ƚŽ�ƉƌŽďůĞŵƐ�ƐƵĐŚ�ĂƐ�ũƵǀĞŶŝůĞ�ĚĞůŝŶƋƵĞŶĐǇ�ĂŶĚ�ǀŝŽůĞŶƚ�
ĐƌŝŵĞ�;ϱͿ͘�,ĞĂůƚŚ�ĞīĞĐƚƐ�ŽĨ�ĞǆƉŽƐĞĚ�ĐŚŝůĚƌĞŶ�ĐŽŶƟŶƵĞ�ŝŶƚŽ�ĂĚƵůƚŚŽŽĚ�ĂŶĚ�ĐĂŶ�ŝŶĐůƵĚĞ�
ƌĞŶĂů�ƉƌŽďůĞŵƐ͕�ƌĞƉƌŽĚƵĐƟǀĞ�ƉƌŽďůĞŵƐ͕�ĂŶĚ�ŚǇƉĞƌƚĞŶƐŝŽŶ�;ϱͿ͘��ǀĞŶ�ǀĞƌǇ�ƐŵĂůů�ůĞǀĞůƐ�
ŽĨ�ůĞĂĚ�ĞǆƉŽƐƵƌĞ�ĂƌĞ�ŚĂǌĂƌĚŽƵƐ�ƚŽ�Ă�ĐŚŝůĚ Ɛ͛�ĚĞǀĞůŽƉŝŶŐ�ŶĞƌǀŽƵƐ�ƐǇƐƚĞŵ�;ϵͿ͘

dŚĞ��ĞŶƚĞƌƐ�ĨŽƌ��ŝƐĞĂƐĞ��ŽŶƚƌŽů�ĂŶĚ�WƌĞǀĞŶƟŽŶ�;���Ϳ Ɛ͛��ŐĞŶĐǇ�ĨŽƌ�dŽǆŝĐ�^ƵďƐƚĂŶĐĞƐ�
ĂŶĚ��ŝƐĞĂƐĞ�ZĞŐŝƐƚƌǇ�;�d^�ZͿ�ǁĂƌŶƐ�ĂƐ�ĨŽůůŽǁƐ�ĂďŽƵƚ�ůĞĂĚ�ĞǆƉŽƐƵƌĞ͗�͞dŚĞƌĞ�ŵĂǇ�ďĞ�
ŶŽ�ƚŚƌĞƐŚŽůĚ�ĨŽƌ�ĚĞǀĞůŽƉŵĞŶƚĂů�ĞīĞĐƚƐ�ŽŶ�ĐŚŝůĚƌĞŶ�;ϱͿ͘͟ �dŚĞ��ŵĞƌŝĐĂŶ��ĐĂĚĞŵǇ�ŽĨ�
WĞĚŝĂƚƌŝĐƐ�ĐŽŶĐƵƌƐ�ďǇ�ƐƚĂƟŶŐ�ƚŚĂƚ͕�͙͞ƚŚĞƌĞ�ŝƐ�ŶŽ�ƚŚƌĞƐŚŽůĚ�ǇĞƚ�ŝĚĞŶƟĮĞĚ�ĨŽƌ�ƚŚŝƐ�ĞīĞĐƚ�
;ŝŵƉĂŝƌĞĚ�ĐŽŐŶŝƟŽŶͿ͟�;ϲ͕�ϭϬͿ͘��ŶĚ�ĞǀĞŶ�ƚŚŽƵŐŚ�ƉƌŽŐƌĞƐƐ�ŚĂƐ�ďĞĞŶ�ŵĂĚĞ�ŽŶ�ƚŚĞ�ŝƐƐƵĞ�
ŽĨ�ůĞĂĚ�ĞǆƉŽƐƵƌĞ�;ϲͿ͕�ƚŚĞ�ƉƌŽďůĞŵ�ƉĞƌƐŝƐƚƐ͘�dŚĞ�����ĞŵƉŚĂƐŝǌĞƐ�ƚŚĞ�ƐĞƌŝŽƵƐŶĞƐƐ�ŽĨ�
ůĞĂĚ�ĞǆƉŽƐƵƌĞ͗�͞WƌŽƚĞĐƟŶŐ�ĐŚŝůĚƌĞŶ�ĨƌŽŵ�ĞǆƉŽƐƵƌĞ�ƚŽ�ůĞĂĚ�ŝƐ�ŝŵƉŽƌƚĂŶƚ�ƚŽ�ůŝĨĞůŽŶŐ�
ŐŽŽĚ�ŚĞĂůƚŚ͘��ǀĞŶ�ůŽǁ�ůĞǀĞůƐ�ŽĨ�ůĞĂĚ�ŝŶ�ďůŽŽĚ�ŚĂǀĞ�ďĞĞŶ�ƐŚŽǁŶ�ƚŽ�ĂīĞĐƚ�/Y͕�ĂďŝůŝƚǇ�ƚŽ�
ƉĂǇ�ĂƩĞŶƟŽŶ͕�ĂŶĚ�ĂĐĂĚĞŵŝĐ�ĂĐŚŝĞǀĞŵĞŶƚ͘��ŶĚ�ĞīĞĐƚƐ�ŽĨ�ůĞĂĚ�ĞǆƉŽƐƵƌĞ�ĐĂŶŶŽƚ�ďĞ�
ĐŽƌƌĞĐƚĞĚ͟�;ϭϭͿ͘

;2#)A2K5:02)'#)<6/0'#60:'03:I'32#6/3'*@5#%/0J'7K#@5620'*$%6<)2'@::)'%3#$+20,'
ĚĞĐƌĞĂƐĞĚ�ŚĂŶĚ�ĚĞǆƚĞƌŝƚǇ�ĂŶĚ�ƌĞĂĐƟŽŶ�ƟŵĞ͕�ŝŶĐƌĞĂƐĞĚ�ŶĞƌǀŽƵƐŶĞƐƐ͕�ĂŶĚ�ŵŽƌĞ�;ϰ͕�ϱͿ͘�
>ĞĂĚ�ŝƐ�ĂůƐŽ�ŝŵƉůŝĐĂƚĞĚ�ŝŶ�ĂĐĐĞůĞƌĂƚĞĚ�ĐŽŐŶŝƟǀĞ�ĚĞĐůŝŶĞ�ĂŶĚ�ŝŶ�ƚŚĞ�ƌŝƐŬ�ŽĨ�WĂƌŬŝŶƐŽŶ Ɛ͛�
�ŝƐĞĂƐĞ�ŝŶ�ŽůĚĞƌ�ĂĚƵůƚƐ�;ϭϮͿ͘

<$%5!40%75%&54!-,&!C;8'5&$7H4!D&,5BC04>
C$'.2%2$/'&2#.0'>@2.*%#$0'62#.$2)'/3#/'@#$&'%:@5#$*20'I2.2'<0*$+'62#)'/:'@#82'
ĐŚŝůĚƌĞŶ Ɛ͛�ƚŽǇƐ�ĂŶĚ�ũĞǁĞůƌǇ�;ϰͿ�ͶĂŶĚ�ƚŚĂƚ�ŝƚ�ǁĂƐ�ůĞŐĂů͘��ŽŶŐƌĞƐƐ�ĂĐƚĞĚ�ŝŶ�ϮϬϬϴ�ƚŽ�
ƌĞƐƚƌŝĐƚ�ůĞĂĚ�ŝŶ�ĐŚŝůĚƌĞŶ Ɛ͛�ƉƌŽĚƵĐƚƐ�;ϭϯͿ͕�ĨŽůůŽǁŝŶŐ�tĂƐŚŝŶŐƚŽŶ�ƐƚĂƚĞ Ɛ͛�ĂĚŽƉƟŽŶ�ŽĨ�ƚŚĞ�
ŵŽƐƚ�ƐƚƌŝŶŐĞŶƚ�ůĞĂĚ�ƐƚĂŶĚĂƌĚƐ�ŝŶ�ƚŚĞ�ŶĂƟŽŶ�;ϭϰͿ͘

�ƵƌƌĞŶƚ�ƌĞŐƵůĂƟŽŶƐ�ůŝŵŝƚ�ůĞĂĚ�ŝŶ�ĐŚŝůĚƌĞŶ Ɛ͛�ƉƌŽĚƵĐƚƐ�ƚŽ�ϭϬϬ�ƉƉŵ�;ϭϯ͕�ϭϰͿ͘���ĐŚŝůĚƌĞŶ Ɛ͛�
ƉƌŽĚƵĐƚ�ŝƐ�Ă�ƉƌŽĚƵĐƚ�ĚĞƐŝŐŶĞĚ�Žƌ�ŝŶƚĞŶĚĞĚ�ƉƌŝŵĂƌŝůǇ�ĨŽƌ�ĐŚŝůĚƌĞŶ�ϭϮ�ǇĞĂƌƐ�ŽĨ�ĂŐĞ�Žƌ�
ǇŽƵŶŐĞƌ�;ϭϯ͕�ϭϱͿ͘�dŚĞ��W^��ŐŝǀĞƐ�ƐĞǀĞƌĂů�ĨĂĐƚŽƌƐ�ƚŽ�ĐŽŶƐŝĚĞƌ�ǁŚĞŶ�ĐĂůůŝŶŐ�ƐŽŵĞƚŚŝŶŐ�
Ă�ĐŚŝůĚƌĞŶ Ɛ͛�ƉƌŽĚƵĐƚ͘�dŚĞƐĞ�ĨĂĐƚŽƌƐ�ŝŶĐůƵĚĞ�ŶŽƚ�ŽŶůǇ�ƚŚĞ�ŵĂŶƵĨĂĐƚƵƌĞƌ Ɛ͛�ƐƚĂƚĞŵĞŶƚƐ�
ĂďŽƵƚ�ŝŶƚĞŶĚĞĚ�ƵƐĞ�ďƵƚ�ĂůƐŽ�ƚŚĞ�ƉƌŽĚƵĐƚ Ɛ͛�ƉĂĐŬĂŐŝŶŐ͕�ĚŝƐƉůĂǇ͕ �ƉƌŽŵŽƟŽŶ͕�ĂĚǀĞƌƟƐŝŶŐ͕�
ĂŶĚ�ǁŚĞƚŚĞƌ�ƚŚĞ�ƉƌŽĚƵĐƚ�ŝƐ�ĐŽŵŵŽŶůǇ�ƌĞĐŽŐŶŝǌĞĚ�ĂƐ�ŝŶƚĞŶĚĞĚ�ĨŽƌ�ĐŚŝůĚƌĞŶ�ĂŐĞƐ�ϭϮ�
ĂŶĚ�ǇŽƵŶŐĞƌ�;ϭϱͿ͘

H2I26.&'*/2@0'I2.2'#$#6&S2)':$'
^ĞƉƚĞŵďĞƌ�ϱ͕�ϮϬϭϯ�ƵƐŝŶŐ�Ă�dŚĞƌŵŽ�
EŝƚŽŶ�y>ϯƚ�ϳϬϬ�ǆͲƌĂǇ�ŇƵŽƌĞƐĐĞŶĐĞ�
ƐƉĞĐƚƌŽƐĐŽƉǇ�;yZ&Ϳ�ĂŶĂůǇǌĞƌ͘ �dŚĞ�
ƚĞƐƟŶŐ�ŵĞƚŚŽĚŽůŽŐǇ�ŝƐ�ǁŝĚĞůǇ�
ĞƐƚĂďůŝƐŚĞĚ�ĨŽƌ�Ă�ŶƵŵďĞƌ�ŽĨ�
ŵĂƚĞƌŝĂůƐ�ĨŽƌ�ƐĐƌĞĞŶŝŶŐ�ƉƵƌƉŽƐĞƐ͕�
ĂƐ�ǁĞůů�ĂƐ�ĐŽŵƉůŝĂŶĐĞ�ĨŽƌ�ƐŽŵĞ�
@#/2.*#60J''T32'5.:)<%/0'/20/2)'
ĂƌĞ�ŽŌĞŶ�ŵĂĚĞ�ŽĨ�ŵƵůƟƉůĞ�ƚǇƉĞƐ�
ŽĨ�ŵĂƚĞƌŝĂů�Žƌ�ŵĂƚƌŝĐĞƐ͘�dŚĞ�
ƉƌĞƐĞŶĐĞ�ŽĨ�ŵƵůƟƉůĞ�ŵĂƚĞƌŝĂůƐ�ŝŶ�
ŽŶĞ�ƉƌŽĚƵĐƚ�ŵĂǇ�ŝŶƚĞƌĨĞƌĞ�ǁŝƚŚ�
ƚŚĞ�ĂŶĂůǇǌĞƌ Ɛ͛�ĂďŝůŝƚǇ�ƚŽ�ƋƵĂŶƟĨǇ�
/32'262@2$/0'#%%<.#/26&'#$)'/32'
/20/'.20<6/0'@#&'D#.&')252$)*$+'
ŽŶ�ƚŚĞ�ŽƌŝĞŶƚĂƟŽŶ�ďĞƚǁĞĞŶ�ƚŚĞ�
ŽďũĞĐƚ�ƵŶĚĞƌ�ƚĞƐƚ�ĂŶĚ�ƚŚĞ�ƚĞƐƟŶŐ�
ĚĞǀŝĐĞ͘�tŚĞƌĞ�ƚŚĞ�ƚĞƐƟŶŐ�ŝƐ�ŶŽƚ�
#?62'/:'*0:6#/2'#'0*$+62'@#/2.*#6,'
/32'.25:./2)'62D260'@#&'.25.202$/'
ĂŶ�ĂǀĞƌĂŐŝŶŐ�ŽĨ�ƚŚĞ�ůĞǀĞůƐ�ŝŶ�
ƚŚĞ�ĚŝīĞƌĞŶƚ�ŵĂƚĞƌŝĂůƐ͘�DŽƌĞ�
ĞǆŚĂƵƐƟǀĞ�ƚĞƐƟŶŐ�ǁŝƚŚ�yZ&͕ �ĂƐ�
ǁĞůů�ĂƐ�ůĂďŽƌĂƚŽƌǇ�ƚĞƐƟŶŐ͕�ĐŽƵůĚ�
ƉƌŽǀŝĚĞ�ŵŽƌĞ�ĚĞƚĂŝůĞĚ�ĮŶĚŝŶŐƐ�
ŽŶ�ƚŚĞ�ůĞǀĞůƐ�ŽĨ�ĞůĞŵĞŶƚƐ�ĂŶĚ�
#00:%*#/2)'%:@5:<$)0J
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dŚĞ�ƉĂĐŬĂŐĞƐ�ĨŽƌ�ũĞǁĞůƌǇ�ƚĞƐƚĞĚ�ŝŶ�ƚŚŝƐ�ƐƚƵĚǇ�ǁĞƌĞ�ůĂďĞůĞĚ�ŝŶ�ƚŚĞ�'
ĨŽůůŽǁŝŶŐ�ǁĂǇ͗

͞�ĂƵƟŽŶ͗�EŽƚ�ŝŶƚĞŶĚĞĚ�ĨŽƌ�ƵƐĞ�ďǇ�ĐŚŝůĚƌĞŶ�ƵŶĚĞƌ�ϭϰ͘͟

͞dŚŝƐ�ƉƌŽĚƵĐƚ�ŝŶƚĞŶĚĞĚ�ĨŽƌ�ĂĚƵůƚ�ĨĂƐŚŝŽŶ�ĂŶĚ�ĚĞĐŽƌĂƟǀĞ�ƵƐĞ�ŽŶůǇ͘���Ž�ŶŽƚ�ƉƵƚ�
ŝƚĞŵƐ�ŝŶ�ŵŽƵƚŚ�Žƌ�ŝŶŐĞƐƚ͘͟

DĂŶǇ�ŽĨ�ƚŚĞ�tĂůŵĂƌƚ�ũĞǁĞůƌǇ�ĚĞƐŝŐŶƐ�ƉƵƌĐŚĂƐĞĚ�ďǇ�td��ĨŽƌ�ƚŚŝƐ�ƐƚƵĚǇ�ĂƌĞ�ůŝŬĞůǇ�ƚŽ�
ĂƉƉĞĂů�ƚŽ�ǇŽƵŶŐ�ĐŚŝůĚƌĞŶ͕�ŶŽƚ�ũƵƐƚ�ĂĚƵůƚƐ͘�/ƚĞŵƐ�ƚŚĂƚ�ƚĞƐƚĞĚ�ŚŝŐŚ�ĨŽƌ�ůĞĂĚ�ŝŶĐůƵĚĞĚ�
ďƌŝŐŚƚůǇ�ĐŽůŽƌĞĚ�ŚĞĂƌƚƐ͕�Ă�ƉƵƌƉůĞ�ďƵƩĞƌŇǇ�ǁŝƚŚ�ƐƉĂƌŬůǇ�ũĞǁĞůƐ͕�ĂŶĚ�Ă�ůƵĐŬǇ�ŚŽƌƐĞƐŚŽĞͬ
ŬĞǇͬŚĞĂƌƚ�ŝŶƚĞƌĐŚĂŶŐĞĂďůĞ�ŶĞĐŬůĂĐĞ�ƐĞƚ͘��ĞƐŝŐŶƐ�ůŝŬĞ�ƚŚĞƐĞ�ĂƌĞ�ĐŽŵŵŽŶůǇ�ƌĞĐŽŐŶŝǌĞĚ�
ĂƐ�ŝŶƚĞŶĚĞĚ�ĨŽƌ�ƚǁĞĞŶͲĂŐĞĚ�;ϭϬ�ʹ�ϭϮ�ǇĞĂƌƐ�ŽůĚͿ�Žƌ�ǇŽƵŶŐĞƌ�ĐŚŝůĚƌĞŶ͘�/ƚ�ŝƐ�ŚŝŐŚůǇ�
ƵŶůŝŬĞůǇ�ƚŚĂƚ�ĐŚŝůĚƌĞŶ�ϭϮ�ǇĞĂƌƐ�ŽůĚ�ĂŶĚ�ƵŶĚĞƌ�ƌĞĂĚ�ƚŚĞ�ĮŶĞ�ƉƌŝŶƚ�ŽŶ�ƚŚĞ�ďĂĐŬ�ŽĨ�ƚŚĞ�
ƉĂĐŬĂŐĞ�ǁŚĞŶ�ƚŚĞǇ�ŚĂǀĞ�ƚŚĞŝƌ�ŚĞĂƌƚ�ƐĞƚ�ŽŶ�Ă�ĐƵƚĞ͕�ƐŚŝŶǇ�ƉŝĞĐĞ�ŽĨ�ũĞǁĞůƌǇ͘
'
:ĞǁĞůƌǇ�ƚŚĂƚ�td��ĨŽƵŶĚ�ƚŽ�ĐŽŶƚĂŝŶ�ůĞĂĚ�ŚƵŶŐ�ŽŶ�ĚŝƐƉůĂǇ�ƌĂĐŬƐ�Ăƚ�tĂůŵĂƌƚ�ǁŝƚŚŝŶ�ĞĂƐǇ�
ƌĞĂĐŚ�ŽĨ�ĐŚŝůĚƌĞŶ͘�dŚĞƌĞ�ǁĞƌĞ�ŶŽ�ƐŝŐŶƐ�ŽŶ�Žƌ�ŶĞĂƌ�ƚŚĞ�ĚŝƐƉůĂǇ�ƌĂĐŬƐ�ƐƚĂƟŶŐ�ƚŚĂƚ�ƚŚŝƐ�
ũĞǁĞůƌǇ�ǁĂƐ�ŝŶƚĞŶĚĞĚ�ĨŽƌ�ĂĚƵůƚƐ�ĂŶĚ�ƚŚĂƚ�ŝƚ�ĐŽƵůĚ�ƉŽƐĞ�Ă�ŚĞĂůƚŚ�ŚĂǌĂƌĚ�ƚŽ�ĐŚŝůĚƌĞŶ͘�

dŚĞ��W^��ƐƚĂƚĞƐ�ƚŚĂƚ͕�͞�ŚŝůĚƌĞŶ�ǁŚŽ�ǁĞĂƌ�ũĞǁĞůƌǇ�ĐŽŶƚĂŝŶŝŶŐ�ĂĐĐĞƐƐŝďůĞ�ůĞĂĚ�ĐĂŶ�
ŝŶŐĞƐƚ�ƚŚĞ�ůĞĂĚ�ďǇ�ŚĂŶĚůŝŶŐ�ũĞǁĞůƌǇ�ĂŶĚ�ƉƵƫŶŐ�ƚŚĞŝƌ�ŚĂŶĚƐ�ŝŶ�ƚŚĞŝƌ�ŵŽƵƚŚƐ͕�ďǇ�
ƉƵƫŶŐ�ũĞǁĞůƌǇ�ĚŝƌĞĐƚůǇ�ŝŶ�ƚŚĞŝƌ�ŵŽƵƚŚƐ͕�Žƌ�ďǇ�ŝŶŐĞƐƟŶŐ�ĞŝƚŚĞƌ�ƉĂƌƚƐ�Žƌ�ǁŚŽůĞ�ƉŝĞĐĞƐ�
ŽĨ�ũĞǁĞůƌǇ�;ϴͿ͘͟ �/ƚ�ŝƐ�ĐůĞĂƌ�ƚŚĂƚ�ĞǆƉŽƐƵƌĞ�ĐĂŶ�ŽĐĐƵƌ�ŝĨ�ůĞĂĚͲĐŽŶƚĂŝŶŝŶŐ�ũĞǁĞůƌǇ�ŝƐ�ǁŽƌŶ͕�
3#$)62),'@:</32),':.'*$+20/2)'?&'%3*6).2$J'T3*0'%#$'3#552$'*$'/32'#*0620'#/'M#6@#./'
ĂŶĚ�ŝƚ�ĐĂŶ�ŚĂƉƉĞŶ�ŽŶĐĞ�ƚŚĞ�ƉĂĐŬĂŐĞ�ǁŝƚŚ�ƚŚĞ�ĮŶĞ�ƉƌŝŶƚ�ŝƐ�ƚĂŬĞŶ�Žī͘�

�Ƶƚ�ŝƚ�ŝƐŶ͛ƚ�ŽŶůǇ�ĐŚŝůĚƌĞŶ�ǁŚŽ�ĂƌĞ�Ăƚ�ƌŝƐŬ�ŽĨ�ďĞŝŶŐ�ĞǆƉŽƐĞĚ�ƚŽ�ŚĂƌŵĨƵů�ůĞǀĞůƐ�ŽĨ�ůĞĂĚ�
?&'3#$)6*$+'62#)A%:$/#*$*$+'N2I26.&J'>)<6/0'0<%3'#0'M#6@#./'2@56:&220,'I:.82.0'
/3.:<+3:</'/32'M#6@#./'0<556&'%3#*$,'#$)'#)<6/'%<0/:@2.0'I3:'03:5'#/'M#6@#./'
ƐƚŽƌĞƐ�ŵĂǇ�ĂůƐŽ�ďĞ�ĞǆƉŽƐĞĚ�ŝĨ�ƚŚĞǇ�ƉƌŽĚƵĐĞ͕�ŚĂŶĚůĞ�Žƌ�ǁĞĂƌ�ůĞĂĚͲĐŽŶƚĂŝŶŝŶŐ�ũĞǁĞůƌǇ͘

͞DĂŶǇ�ŽĨ�ƚŚĞ�tĂůŵĂƌƚ�ũĞǁĞůƌǇ�ĚĞƐŝŐŶƐ�ƉƵƌĐŚĂƐĞĚ�ďǇ�td��ĨŽƌ�ƚŚŝƐ�
0/<)&'#.2'6*826&'/:'#552#6'/:'&:<$+'%3*6).2$,'$:/'N<0/'#)<6/0J'C/2@0'
ƚŚĂƚ�ƚĞƐƚĞĚ�ŚŝŐŚ�ĨŽƌ�ůĞĂĚ�ŝŶĐůƵĚĞĚ�ďƌŝŐŚƚůǇ�ĐŽůŽƌĞĚ�ŚĞĂƌƚƐ͕�Ă�ƉƵƌƉůĞ�
ďƵƩĞƌŇǇ�ǁŝƚŚ�ƐƉĂƌŬůǇ�ũĞǁĞůƐ͕�ĂŶĚ�Ă�ůƵĐŬǇ�ŚŽƌƐĞƐŚŽĞͬŬĞǇͬŚĞĂƌƚ�
*$/2.%3#$+2#?62'$2%86#%2'02/J'920*+$0'6*82'/3202'#.2'%:@@:$6&'
ƌĞĐŽŐŶŝǌĞĚ�ĂƐ�ŝŶƚĞŶĚĞĚ�ĨŽƌ�ƚǁĞĞŶͲĂŐĞĚ�;ϭϬ�ʹ�ϭϮ�ǇĞĂƌƐ�ŽůĚͿ�Žƌ�
ǇŽƵŶŐĞƌ�ĐŚŝůĚƌĞŶ͘͟

dŚŝƐ�ŶĞĐŬůĂĐĞ�ƚĞƐƚĞĚ�Ăƚ�ϯϰ͘ϰй�ůĞĂĚ͘

dŚŝƐ�ŶĞĐŬůĂĐĞ�ƚĞƐƚĞĚ�Ăƚ�Ϯϴ͘ϳй�ůĞĂĚ͘

T32'3:.0203:2'*$'/3*0'02/'/20/2)''
Ăƚ�ϯϱ͘ϴй�ůĞĂĚ͘
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.$!B&:$!.%'/%&0!0,!5,!0;$!-,'',287:>

ϭ͘� /ŵŵĞĚŝĂƚĞůǇ�ƌĞŵŽǀĞ�ƚŚĞƐĞ�ůĞĂĚͲĐŽŶƚĂŝŶŝŶŐ�ũĞǁĞůƌǇ�ƉƌŽĚƵĐƚƐ�!
ĨƌŽŵ�ŝƚƐ�ƐƚŽƌĞƐ͘�!

Ϯ͘�WƵďůŝĐůǇ�ĚŝƐĐůŽƐĞ�ƚŚĞ�ϭϬ�ĐŚĞŵŝĐĂůƐ�ďĞŝŶŐ�ƌĞĚƵĐĞĚ�Žƌ�ƉŚĂƐĞĚ�ŽƵƚ�ŝŶ�
ƉĞƌƐŽŶĂů�ĐĂƌĞ�ƉƌŽĚƵĐƚƐ�ĂŶĚ�ĐůĞĂŶŝŶŐ�ƉƌŽĚƵĐƚƐ͘!

ϯ͘��Žŵŵŝƚ�ƚŽ�Ă�ƟŵĞůŝŶĞ�ĨŽƌ�ƉŚĂƐŝŶŐ�ŽƵƚ�DŝŶĚ�ƚŚĞ�^ƚŽƌĞ͛Ɛ�ůŝƐƚ�ŽĨ�,ĂǌĂƌĚŽƵƐ�
,ƵŶĚƌĞĚ�ĐŚĞŵŝĐĂůƐ͕�ǁŚŝĐŚ�ŝŶĐůƵĚĞƐ�ůĞĂĚ͕�ĨƌŽŵ�Ăůů�ŽĨ�ŝƚƐ�ƉƌŽĚƵĐƚƐ͘

/Ŷ�ĂĚĚŝƟŽŶ͕�ǁĞ�ĐĂůů�ŽŶ��ŽŶƐƵŵĞƌ�WƌŽĚƵĐƚ�^ĂĨĞƚǇ��ŽŵŵŝƐƐŝŽŶ�ƚŽ�ŝŶǀĞƐƟŐĂƚĞ�
ƚŚĞƐĞ�ƉƌŽĚƵĐƚƐ�ĨŽƌ�ĐŽŵƉůŝĂŶĐĞ�ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�ƚŚĞ��ŽŶƐƵŵĞƌ�WƌŽĚƵĐƚ�
^ĂĨĞƚǇ�/ŵƉƌŽǀĞŵĞŶƚ��Đƚ�ĂŶĚ�ƚĂŬĞ�ĂƉƉƌŽƉƌŝĂƚĞ�ĞŶĨŽƌĐĞŵĞŶƚ�ĂĐƟŽŶ͘
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F$-$&$7C$4
;ϭͿ�EĂƟŽŶĂů�ZĞƚĂŝůĞƌƐ�&ĞĚĞƌĂƟŽŶ�;ϮϬϭϮͿ͘�ϮϬϭϮ�ƚŽƉ�ϭϬϬ�ƌĞƚĂŝůĞƌƐ͘�ŚƩƉ͗ͬͬǁǁǁ͘ƐƚŽƌĞƐ͘ŽƌŐͬϮϬϭϮͬdŽƉͲϭϬϬͲZĞƚĂŝůĞƌƐ

;ϮͿ�<ŽĐŚ͕�t͕͘�h^��dŽĚĂǇ͕ �^ĞƉƚ͘�ϭϮ͕�ϮϬϭϯ͘�tĂůͲDĂƌƚ�ĂŶŶŽƵŶĐĞƐ�ƉŚĂƐĞͲŽƵƚ�ŽĨ�ŚĂǌĂƌĚŽƵƐ�ĐŚĞŵŝĐĂůƐ͘�
ŚƩƉ͗ͬͬǁǁǁ͘ƵƐĂƚŽĚĂǇ͘ĐŽŵͬƐƚŽƌǇͬŶĞǁƐͬŶĂƟŽŶͬϮϬϭϯͬϬϵͬϭϮͬǁĂůŵĂƌƚͲĚŝƐĐůŽƐĞͲƉŚĂƐĞͲŽƵƚͲƚŽǆŝĐͲĐŚĞŵŝĐĂůƐͲƉƌŽĚƵĐƚƐͲ
ĐŽƐŵĞƟĐƐͬϮϴϬϱϱϲϳͬ

;ϯͿ�tĂůŵĂƌƚ͘�;ϮϬϭϯͿ�!"#$%&'"(')*)+,$(,-#.'%/.0$)+1&'$('%"()*0,-#.)2'ŚƩƉ͗ͬͬĂǌϮϬϰϲϳϵ͘ǀŽ͘ŵƐĞĐŶĚ͘ŶĞƚͬŵĞĚŝĂͬĚŽĐƵŵĞŶƚƐͬ
ǁŵƚͲĐŚĞŵŝĐĂůͲƉŽůŝĐǇͺϭϯϬϮϯϰϲϵϯϵϰϮϴϭϲϳϵϮ͘ƉĚĨ

;ϰͿ�'ŝůďĞƌƚ͕�^'͘�;ϮϬϭϮͿ͘���ƐŵĂůů�ĚŽƐĞ�ŽĨ�ƚŽǆŝĐŽůŽŐǇ͗�dŚĞ�ŚĞĂůƚŚ�ĞīĞĐƚƐ�ŽĨ�ĐŽŵŵŽŶ�ĐŚĞŵŝĐĂůƐ͕�ϮŶĚ�ĞĚŝƟŽŶ͘�,ĞĂůƚŚǇ�tŽƌůĚ�
O.200J'ŚƩƉ͗ͬͬǁǁǁ͘ĂƐŵĂůůĚŽƐĞŽĨ͘ ŽƌŐ

;ϱͿ��ĞŶƚĞƌƐ�ĨŽƌ��ŝƐĞĂƐĞ��ŽŶƚƌŽů�ĂŶĚ�WƌĞǀĞŶƟŽŶ�;���Ϳ͕��ŐĞŶĐǇ�ĨŽƌ�dŽǆŝĐ�^ƵďƐƚĂŶĐĞƐ�ĂŶĚ��ŝƐĞĂƐĞ�ZĞŐŝƐƚƌǇ�;�d^�ZͿ�;ϮϬϭϬͿ͘�3.,4'
dŽǆŝĐŝƚǇ͗�tŚĂƚ�ĂƌĞ�ƚŚĞ�WŚǇƐŝŽůŽŐŝĐ��īĞĐƚƐ�ŽĨ�>ĞĂĚ��ǆƉŽƐƵƌĞ͍�ŚƩƉ͗ͬͬǁǁǁ͘ĂƚƐĚƌ͘ ĐĚĐ͘ŐŽǀͬĐƐĞŵͬĐƐĞŵ͘ĂƐƉ͍ĐƐĞŵсϳΘƉŽсϭϬ

;ϲͿ��ŵĞƌŝĐĂŶ��ĐĂĚĞŵǇ�ŽĨ�WĞĚŝĂƚƌŝĐƐ�;ϮϬϬϱ͕�ƌĞĂĸƌŵĞĚ�ϮϬϬϵͿ͘�>ĞĂĚ�ĞǆƉŽƐƵƌĞ�ŝŶ�ĐŚŝůĚƌĞŶ͗�WƌĞǀĞŶƟŽŶ͕�ĚĞƚĞĐƟŽŶ͕�ĂŶĚ�
ŵĂŶĂŐĞŵĞŶƚ͕�WĞĚŝĂƚƌŝĐƐ�ϭϭϲ;ϰͿ͗�ϭϬϯϲͲϭϬϰϲ
ŚƩƉ͗ͬͬƉĞĚŝĂƚƌŝĐƐ͘ĂĂƉƉƵďůŝĐĂƟŽŶƐ͘ŽƌŐͬĐŽŶƚĞŶƚͬϭϭϲͬϰͬϭϬϯϲ͘ĨƵůů

;ϳͿ�h^��ŶǀŝƌŽŶŵĞŶƚĂů�WƌŽƚĞĐƟŽŶ��ŐĞŶĐǇ�;�W�Ϳ�;ϮϬϭϯͿ͘�3.,1(',-"*+'#.,42'ŚƩƉ͗ͬͬǁǁǁϮ͘ĞƉĂ͘ŐŽǀͬůĞĂĚ

;ϴͿ�h͘^͘��ŽŶƐƵŵĞƌ�WƌŽĚƵĐƚ�^ĂĨĞƚǇ��ŽŵŵŝƐƐŝŽŶ�;�W^�Ϳ�KĸĐĞ�ŽĨ��ŽŵƉůŝĂŶĐĞ�;ϮϬϬϱͿ͘�5(+.1$0'6(7"1%.0.(+'!"#$%&'7"1'8/$#41.(9)'
:.+,#';.<.#1&'8"(+,$($(='3.,4
ŚƩƉ͗ͬͬǁǁǁ͘ĐƉƐĐ͘ŐŽǀͬͬWĂŐĞ&ŝůĞƐͬϭϮϬϯϲϯͬƉďũĞǁĞůŐĚ͘ƉĚĨ

;ϵͿ�'ŝůďĞƌƚ͕�^'͕�tĞŝƐƐ͕��͘�;ϮϬϬϲͿ͘���ƌĂƟŽŶĂůĞ�ĨŽƌ�ůŽǁĞƌŝŶŐ�ƚŚĞ�ďůŽŽĚ�ĂĐƟŽŶ�ůĞǀĞů�ĨƌŽŵ�ϭϬ�ƚŽ�Ϯ�ƵŐͬĚ>͕�>.*1"?"@$%"#"=&�Ϯϳ͗�'
ϲϵϯͲϳϬϭ͘

;ϭϬͿ��ŵĞƌŝĐĂŶ��ĐĂĚĞŵǇ�ŽĨ�WĞĚŝĂƚƌŝĐƐ�;ϮϬϭϮͿ͘�AA!'%"00.(4)'8B8'7"1'1.%"=($C$(='+/,+'7"1'%/$#41.(D'+/.1.'$)'("'),7.'#.E.#'
ŽĨ�ůĞĂĚ�ĞǆƉŽƐƵƌĞ͘�ŚƩƉ͗ͬͬǁǁǁ͘ĂĂƉ͘ŽƌŐͬĞŶͲƵƐͬĂďŽƵƚͲƚŚĞͲĂĂƉͬĂĂƉͲƉƌĞƐƐͲƌŽŽŵͬƉĂŐĞƐͬ��WͲ^ƚĂƚĞŵĞŶƚͲ���ͲZĞǀŝƐĞĚͲ>ĞĂĚͲ
�ǆƉŽƐƵƌĞͲ'ƵŝĚĞůŝŶĞƐ͘ĂƐƉǆ͍ŶĨƐƚĂƚƵƐсϰϬϭΘŶŌŽŬĞŶсϬϬϬϬϬϬϬϬͲϬϬϬϬͲϬϬϬϬͲϬϬϬϬͲϬϬϬϬϬϬϬϬϬϬϬϬΘŶĨƐƚĂƚƵƐĚĞƐĐƌŝƉƟŽŶс�ZZKZй
R#U":U6:%#6U/:82$

;ϭϭͿ�����tŚĂƚ��Ž�WĂƌĞŶƚƐ�EĞĞĚ�ƚŽ�<ŶŽǁ�ƚŽ�WƌŽƚĞĐƚ�dŚĞŝƌ��ŚŝůĚƌĞŶ͍'ŚƩƉ͗ͬͬǁǁǁ͘ĐĚĐ͘ŐŽǀͬŶĐĞŚͬůĞĂĚͬ���>WWͬďůŽŽĚͺůĞĂĚͺ
62D260J3/@

;ϭϮͿ�^ĂĨĞƌ��ŚĞŵŝĐĂůƐ�,ĞĂůƚŚǇ�&ĂŵŝůŝĞƐ�,ĞĂůƚŚ�ZĞƉŽƌƚ�;ϮϬϭϮͿ͘��ŚĞŵŝĐĂůƐ�ĂŶĚ�ŽƵƌ�ŚĞĂůƚŚ͗�tŚǇ�ƌĞĐĞŶƚ�ƐĐŝĞŶĐĞ�ŝƐ�Ă�ĐĂůů�ƚŽ�ĂĐƟŽŶ͘�
ŚƩƉ͗ͬͬƐĂĨĞƌĐŚĞŵŝĐĂůƐ͘ŽƌŐͬW�&ͬĐŚĞŵŝĐĂůƐͲĂŶĚͲŽƵƌͲŚĞĂůƚŚͲũƵůǇͲϮϬϭϮ͘ƉĚĨ

;ϭϯͿ��ŽŶƐƵŵĞƌ�WƌŽĚƵĐƚ�^ĂĨĞƚǇ�/ŵƉƌŽǀĞŵĞŶƚ��Đƚ�ŽĨ�ϮϬϬϴ�;�W^/�Ϳ�ŚƩƉ͗ͬͬǁǁǁ͘ĐƉƐĐ͘ŐŽǀͬͬWĂŐĞ&ŝůĞƐͬϭϮϵϲϲϯͬĐƉƐŝĂ͘ƉĚĨ

;ϭϰͿ�tĂƐŚŝŶŐƚŽŶ�^ƚĂƚĞ�>ĞŐŝƐůĂƚƵƌĞ�;ϮϬϬϴͿ͘�Z�t�ϳϬ͘ϮϰϬ͘ϬϮϬ͘�WƌŽŚŝďŝƟŽŶ�ŽŶ�ƚŚĞ�ŵĂŶƵĨĂĐƚƵƌŝŶŐ�ĂŶĚ�ƐĂůĞ�ŽĨ�ĐŚŝůĚƌĞŶ Ɛ͛�ƉƌŽĚƵĐƚƐ�
%:$/#*$*$+'62#),'%#)@*<@':.'53/3#6#/20J'ŚƩƉ͗ͬͬĂƉƉƐ͘ůĞŐ͘ǁĂ͘ŐŽǀͬZ�tͬĚĞĨĂƵůƚ͘ĂƐƉǆ͍ĐŝƚĞсϳϬ͘ϮϰϬ͘ϬϮϬ

;ϭϱͿ�,ĂƚĞůŝĚ͕�<͘�;ϮϬϬϵͿ͘�h͘^͘��ŽŶƐƵŵĞƌ�WƌŽĚƵĐƚ�^ĂĨĞƚǇ��ŽŵŵŝƐƐŝŽŶ͗�ZĞŐƵůĂƟŽŶ�ŽĨ�ůĞĂĚ�ŝŶ�ĐŚŝůĚƌĞŶ͛Ɛ�ƉƌŽĚƵĐƚƐ͘''
ŚƩƉ͗ͬͬǁǁǁ͘ĐƉƐĐ͘ŐŽǀͬͬWĂŐĞ&ŝůĞƐͬϭϭϯϳϱϱͬƚŽǇǁĞďϰͺĞŶ͘ƉĚĨ

http://www.stores.org/2012/Top-100-Retailers
http://www.usatoday.com/story/news/nation/2013/09/12/walmart-disclose-phase-out-toxic-chemicals-products-cosmetics/2805567/
http://www.usatoday.com/story/news/nation/2013/09/12/walmart-disclose-phase-out-toxic-chemicals-products-cosmetics/2805567/
http://az204679.vo.msecnd.net/media/documents/wmt-chemical-policy_130234693942816792.pdf
http://az204679.vo.msecnd.net/media/documents/wmt-chemical-policy_130234693942816792.pdf
http://www.asmalldoseof.org
http://www.atsdr.cdc.gov/csem/csem.asp?csem=7&po=10
http://pediatrics.aappublications.org/content/116/4/1036.fullhttp://
http://www2.epa.gov/lead
http://www.cpsc.gov//PageFiles/120363/pbjewelgd.pdf
http://www.aap.org/en-us/about-the-aap/aap-press-room/pages/AAP-Statement-CDC-Revised-Lead-Exposure-Guidelines.aspx?nfstatus=401&nftoken=00000000-0000-0000-0000-000000000000&nfstatusdescription=ERROR%3a+No+local+token
http://www.aap.org/en-us/about-the-aap/aap-press-room/pages/AAP-Statement-CDC-Revised-Lead-Exposure-Guidelines.aspx?nfstatus=401&nftoken=00000000-0000-0000-0000-000000000000&nfstatusdescription=ERROR%3a+No+local+token
http://www.aap.org/en-us/about-the-aap/aap-press-room/pages/AAP-Statement-CDC-Revised-Lead-Exposure-Guidelines.aspx?nfstatus=401&nftoken=00000000-0000-0000-0000-000000000000&nfstatusdescription=ERROR%3a+No+local+token
http://www.cdc.gov/nceh/lead/ACCLPP/blood_lead_levels.htm
http://www.cdc.gov/nceh/lead/ACCLPP/blood_lead_levels.htm
http://saferchemicals.org/PDF/chemicals-and-our-health-july-2012.pdf
http://www.cpsc.gov//PageFiles/129663/cpsia.pdf
http://apps.leg.wa.gov/RCW/default.aspx?cite=70.240.020
http://www.cpsc.gov//PageFiles/113755/toyweb4_en.pd
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WALMART!!!GET THE LEAD OUT

www.watoxics.org
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